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7255(�',�/(*12�LQ�SLD]]D�)HGHULFR�GHO�5RVVR��DQJROR�YLD�GHO
%RUJKHWWR �j �/XQJDUQR �%XR]]L� �j �VDOLWD �FRQ �VFDOH �H �FRQ
HOHYDWRUH �SHU �GLVDELOL
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7255(�3,(=20(75,&$�SUHVVR�OD�H[�0DU]RWWR��FRQ�DFFHVVR�GD�YLD
6DQ�)UDQFHVFR�H�GD�YLD�9LWWRULR�9HQHWR�j�VDOLWD�FRQ�VFDOH�H
FRQ�HOHYDWRUH�SHU�GLVDELOL

7255(�',�6$17$�0$5,$��FRQ�DFFHVVR�GD�3LD]]D�GHO�'XRPR�H�GD�YLD
&RQWHVVD�0DWLOGH�j�VDOLWD�VROR�FRQ�VFDOH

'D�RJQL�SXQWR�GL�DFFHVVR�VL�SRWUd�VLD�VDOLUH�FKH�VFHQGHUH�
VHJXHQGR �HYHQWXDOL �GLVSRVL]LRQL �GHO �SHUVRQDOH �SUHVHQWH� �6L
SRWUd �DFFHGHUH �DOOD �VRPPLWd �GHOOD �7RUUH �3LH]RPHWULFD� �FRQ
VDOLWD �GHOOlXOWLPR �WUDWWR �VROR �D �JUDGLQL� �VHJXHQGR �OH
LQGLFD]LRQL �GHO �SHUVRQDOH �SUHVHQWH

,O�SHUFRUVR�FRPSOHWR�e�OXQJR������PHWUL�H�VDUd�SHUFRUULELOH�LQ
HQWUDPEH�OH�GLUH]LRQL��/H�GLVWDQ]H�WUD�L�TXDWWUR�SXQWL�GL
VDOLWD�VRQR�L�VHJXHQWL�
7RUUH�GL�/HJQR�j�3LD]]D�GHOOH�*RQGROH�������P�
3LD]]D�GHOOH�*RQGROH�j�7RUUH�3LH]RPHWULFD������P�
7RUUH�3LH]RPHWULFD�j�7RUUH�6DQWD�0DULD�������P�
7RUUH�6DQWD�0DULD�j�3RUWD�1XRYD������P��WUDWWR�D�IRQGR�FKLXVR�
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9LVLWDWRUL�FRQ�FDUUR]]LQD�SRWUDQQR�DFFHGHUH�GDL�WUH�SXQWL�GL
VDOLWD�SURYYLVWL�GL�HOHYDWRUH��7RUUH�GL�/HJQR��3LD]]D�*RQGROH�
7RUUH�3LH]RPHWULFD��,O�SHUFRUVR�LQ�TXRWD�e�DFFHVVLELOH�LQ
DXWRQRPLD�GDOOD�7RUUH�GL�/HJQR�DOOD�7RUUH�GHO�%DUEDJLDQQL�H
QHOOlLQWHUR�WUDWWR�GD�3LD]]D�*RQGROH�D�3RUWD�0DQLQ��/XQJR�LO
WUDWWR �GD �3LD]]D �*RQGROH �DOOD �7RUUH �GHO �%DUEDJLDQQL �VRQR
SUHVHQWL�DOFXQH�EUHYL�UDPSH�GL�VFDOH�FKH�QRQ�e�VWDWR�SRVVLELOH
DEEDWWHUH �GDWH �OH �FRQIRUPD]LRQL �GHOOH �PXUD� �,Q �TXHVWL
WUDWWL �OD �&URFH �5RVVD �,WDOLDQD �e �D �GLVSRVL]LRQH �SHU �LO
VXSHUDPHQWR�GHOOH�UDPSH�VLD�FRQ�VROOHYDPHQWR�PDQXDOH�GHOOH
FDUUR]]LQH��VLD�FRQ�OlXVR�GHOOR�mVFRLDWWRORn��D�VHFRQGD�GHL
FDVL�
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(FFR�OH�OLQHH�EXV�SHU�UDJJLXQJHUH�L�SXQWL�GL�VDOLWD�VXOOH�PXUD
GDOOD�6WD]LRQH�FHQWUDOH�H�YLFHYHUVD�



6WD]LRQH�7RUUH�GL�6DQWD�0DULD��)HUPDWD�3LD]]D�0DQLQ��6WD]LRQH�
/$0�5RVVD�
6WD]LRQH�7RUUH�3LH]RPHWULFD��)HUPDWD�YLD�6DQ�)UDQFHVFR���/LQHD
��
7RUUH�3LH]RPHWULFD��)HUPDWD�%XRQDUURWL��6WD]LRQH��/$0�9HUGH�H
/LQHD���
6WD]LRQH�3LD]]D�*RQGROH��YLD�6DQWD�0DUWD���/$0�9HUGH��/LQHH��
H���
6WD]LRQH�3LD]]D�*RQGROH��)HUPDWD�7ULEXQDOH���/LQHD���
6WD]LRQH�3LD]]D �GHO �5RVVR ��)HUPDWD �/XQJDUQR �0HGLFHR�3RQWH
GHOOD�)RUWH]]D���/$0�9HUGH�H�/LQHD����,QIR�VX�RUDUL�H�SHUFRUVL
DOOD �SDJLQD
�KWWS���ZZZ�SLVD�FWWQRUG�LW�/LQHHBHB2UDUL�/LQHHB8UEDQHB3LVD�/�
���

180(5,�87,/,
(PHUJHQ]D�6DQLWDULD�*XDUGLD�0HGLFD����

)$50$&,(�$&&(66,%,/,�1(/�&(1752�6725,&2�
)DUPDFLD �3HWUL � �j �&RUVR �,WDOLD� �� �j �7HO� ���� �������
DFFHVVLELOH �GD �9LD �6DQ �0DUWLQR
)DUPDFLD�'HO�&DUPLQH��j�&RUVR�,WDOLD�����j�7HO��������������
DFFHVVLELOH�WUDPLWH�UDPSD
)DUPDFLD �*XJOLHOPLQR �j �&RUVR �,WDOLD� ���� �j �7HO ����������
DFFHVVLELOH�WUDPLWH�UDPSD�
)DUPDFLD �6DOYLRQL �j �9LD �2EHUGDQ �� �� �j �7HO� �����������
DFFHVVLELOH �WUDPLWH �UDPSHWWD �GL �UDFFRUGR�
)DUPDFLD�9LJQROL�j�9LD�5RPD�����j�7HO������������DFFHVVLELOH
WUDPLWH�UDPSD
)DUPDFLD �)HGHOL �$QWRQLR �j �9LD �&ULVSL� ��� �j �7HO ����������
DFFHVVLELOH�WUDPLWH�UDPSD

)$50$&,(�IXRUL�&(1752�6725,&2�
)DUPDFLD �*D]]LQL �*LXOLR �H �0DULD �7HUHVD �	 �&� �j �9LD �/XLJL
%LDQFKL�����j�7HO������������DFFHVVLELOH�WUDPLWH
VFDOLQR�GL���FP�H�SRUWD�VFRUUHYROH
)DUPDFLD �&RPXQDOH �1c� �'RQ �%RVFR� �9LD �%DWWHOOL� ��� �j �7HO



�����������DFFHVVLELOH�LQ�SLDQR�FRQ�SRUWD
VFRUUHYROH
)DUPDFLD�&RPXQDOH�1c��j�9LD�1LFFROLQL����D�j�7HO�����������
DFFHVVLELOH�LQ�SLDQR
)DUPDFLD�&RPXQDOH�1c��j�3LD]]D�*LXVWL�����j�7HO����������
DFFHVVLELOH�WUDPLWH�UDPSHWWD�GL�UDFFRUGR

,1)250$=,21,�785,67,&+(
9HULILFD �DFFHVVLELOLWd �QHL �SULQFLSDOL �OXRJKL �GL �LQWHUHVVH�
KWWS���DFFHVVLELOLWD�FRPXQH�SLVD�LW�
3HU�LQIRUPD]LRQL�ULYROJHUVL�D�

�8IILFL�GL�,QIRUPD]LRQH�H�$VVLVWHQ]D�7XULVWLFD�D�3LVD
3LD]]D �9LWWRULR �(PDQXHOH �,,� ��� ��3DOD]]R �GHOOl$PP�QH
3URYLQFLDOH� �WHOHIRQR� ���� ������
H�PDLO��VWD]LRQH#SLVD�WXULVPR�WRVFDQD�LW
RUDULR��GDO�OXQHGg�DO�VDEDWR����j�����'RPHQLFD�������j������

�$HURSRUWR�,QWHUQD]LRQDOH�*��*DOLOHL
WHOHIRQR������������
H�PDLO���DHURSRUWR#SLVD�WXULVPR�WRVFDQD�LW
RUDULR���JLRUQDOLHUD��������j�������H�������j������

�3LD]]D�GHO�'XRPR�����GL�IURQWH�DOOD�&DWWHGUDOH��WHOHIRQR
������������
H�PDLO��GXRPR#ZDONLQJLQWKHFLW\�LW
RUDULR��DSHUWR�WXWWL�L�JLRUQL�GDOOH�RUH�������DOOH�RUH������

'LVWDQ]H�.P��
/XFFD����j�9LDUHJJLR����j�/LYRUQR����j�6LHQD�����j�)LUHQ]H���
j�5RPD�����j�0LODQR����
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,�YLVLWDWRUL�FRQ�FDUUR]]LQD�SRWUDQQR�DFFHGHUH�GDL�WUH�SXQWL�GL
VDOLWD�SURYYLVWL�GL�HOHYDWRUH��7RUUH�GL�/HJQR��3LD]]D�*RQGROH�
7RUUH�3LH]RPHWULFD��,O�SHUFRUVR�LQ�TXRWD�e�DFFHVVLELOH�LQ
DXWRQRPLD�GDOOD�7RUUH�GL�/HJQR�DOOD�7RUUH�GHO�%DUEDJLDQQL�H
QHOOlLQWHUR�WUDWWR�GD�3LD]]D�*RQGROH�D�3RUWD�0DQLQ��/XQJR�LO
WUDWWR �GD �3LD]]D �*RQGROH �DOOD �7RUUH �GHO �%DUEDJLDQQL �VRQR
SUHVHQWL�DOFXQH�EUHYL�UDPSH�GL�VFDOH�FKH�QRQ�e�VWDWR�SRVVLELOH
DEEDWWHUH�GDWH�OH�FRQIRUPD]LRQL�GHOOH�PXUD�
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,�YLVLWDWRUL�GHEERQR�WHQHUH�XQ�FRPSRUWDPHQWR�WDOH�GD�WXWHODUH
LO�PRQXPHQWR�H�QRQ�YLRODUH�OD�ULVHUYDWH]]D�GHJOL�DELWDQWL�H
XWLOL]]DWRUL�GHOOH�SURSULHWd�FRQILQDQWL

��(l�YLHWDWR�OlDFFHVVR�DL�PLQRUL�GL�DQQL����QRQ�DFFRPSDJQDWL
GD�XQ�DGXOWR�
��(l�YLHWDWR�VSRUJHUVL�GDL�SDUDSHWWL�
��(l �YLHWDWR �LPEUDWWDUH� �VFULYHUH� �SLWWXUDUH �H �FRPXQTXH
GHWXUSDUH �OH �VWUXWWXUH �DUFKLWHWWRQLFKH �GHO �FRPSOHVVR �GHOOH
PXUD�XUEDQH�
��(l�YLHWDWR�DUUDPSLFDUVL�VXL�SDUDSHWWL��VXOOH�PHUODWXUH�H
VXOOH�VWUXWWXUH�PXUDULH����(l�FRQVHQWLWR�OlDFFHVVR�DL�FDQL
VROR�VH�PXQLWL�GL�PXVHUXROD�H�WHQXWL�DO�JXLQ]DJOLR�
��(l �REEOLJDWRULR �GD �SDUWH �GHJOL �DFFRPSDJQDWRUL �GHL �FDQL�
UDFFRJOLHUH�LPPHGLDWDPHQWH�OH�GHLH]LRQL�FDQLQH�FRQ�DSSRVLWD
SDOHWWD�R�VDFFKHWWR�
��(l�YLHWDWR�JHWWDUH�ULILXWL�H�RJJHWWL�VXO�FDPPLQDPHQWR�H�GDO
FDPPLQDPHQWR�YHUVR�OH�DUHH�HVWHUQH�
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,O�SHUFRUVR�FRPSOHWR�e�OXQJR������PHWUL�H�VDUd�SHUFRUULELOH�LQ
HQWUDPEH�OH�GLUH]LRQL�
/H�GLVWDQ]H�WUD�L�TXDWWUR�SXQWL�GL�VDOLWD�VRQR�L�VHJXHQWL�
j�7RUUH�GL�/HJQR�j�3LD]]D�GHOOH�*RQGROH������P
j�3LD]]D�GHOOH�*RQGROH�j�7RUUH�3LH]RPHWULFD������P
j�7RUUH�3LH]RPHWULFD�j�7RUUH�6DQWD�0DULD�������P
j�7RUUH�6DQWD�0DULD�j�3RUWD�1XRYD������P��WUDWWR�D�IRQGR
FKLXVR�
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7RUUH�GL�/HJQR�LQ�SLD]]D�)HGHULFR�GHO�5RVVR�VL�UDJJLXQJH�GD
/XQJDUQR�%XR]]L��DQJROR�FRQ�9LD�GHO�%RUJKHWWR��DWWUDYHUVR�XQ
YDUFR�DPSLR��XQ�WUDWWR�LQ�DVIDOWR�H�VXFFHVVLYD�UDPSD�GL������
PHWUL��FRQ�SHQGHQ]D������/H�PXUD�VRQR�UDJJLXQJLELOL�DWWUDYHUVR
OH�VFDOH�VXSHUDELOL�GD�XQD�SHUVRQD�LQ�FDUUR]]LQD�WUDPLWH�XQ
HOHYDWRUH��FRQ�SRUWDWD�FRPSOHVVLYD�����NJ�
,O�YDUFR�GHOOD�7RUUH�GL�/HJQR��GRYH�VL�WURYD�OlDVFHQVRUH��KD



XQD�ODUJKH]]D�XWLOH�GL����FP��PHQWUH�OD�SRUWD�GHOOD�FDELQD�e��
FP��FRQ�ODUJKH]]D�H�SURIRQGLWd�����;�����FP��/lDOWH]]D�GHO
SXOVDQWH�GL�FKLDPDWD�e�����FP�PHQWUH�TXHOOD�GHO�SXOVDQWH�SLi
DOWR �GHOOD �SXOVDQWLHUD �LQWHUQD �e ���� �FP� �(QWUDPEH �OH
SXOVDQWLHUH �VRQR �LQ �EUDLOOH �H �ULOLHYR�

)LQR �DO �%DVWLRQH �GHO �%DUEDJLDQQL ��LQ �SURVVLPLWd �GL �YLD
*DULEDOGL��LO�SHUFRUVR�VXOOH�PXUD�e�IDWWLELOH�LQ�DXWRQRPLD�SHU
OH �SHUVRQH �LQ �FDUUR]]LQD� �SHU �DQGDUH �ROWUH �VL �GRYUDQQR
VXSHUDUH����VFDOLQL�LQ�GLVFHVD�H����LQ�VDOLWD��*LXQWL�LQ�YLD
=DPHQKRI�VL�GRYUd�WRUQDUH�LQGLHWUR��ULIDUH�JOL�VFDOLQL�FRQ�LO
SHUVRQDOH�H�ULSUHQGHUH�OlHOHYDWRUH�LQ�SLD]]D�GHO�5RVVR�GRYH�LO
m3ROOLFLQRn�GHOOD�&URFH�5RVVD�SRWUd�DFFRPSDJQDUH�OD�SHUVRQD
GLVDELOH�FRQ�DFFRPSDJQDWRUH�DJOL�DOWUL�GXH�HOHYDWRUL��*RQGROH
H�3LH]RPHWULFR��
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3LD]]D�GHOOH�*RQGROH�j�UDJJLXQJLELOH�GD�9LD�6��0DUWD�
$����PHWUL�FLUFD�GDOOlLQJUHVVR�VL�WURYD�XQ�SRVWR�DXWR�SXEEOLFR
ULVHUYDWR�DL�SRVVHVVRUL�GL�FRQWUDVVHJQR�LQYDOLGL��/lDFFHVVR�e
GRWDWR�GL�HOHYDWRUH�IUXLELOH�GDL�YLVLWDWRUL�LQ�FDUUR]]LQD�

6LD �OH �VFDOH �FKH �OlHOHYDWRUH �SHU �GLVDELOL �PRWRUL �VRQR
UDJJLXQJLELOL�WUDPLWH�XQD�UDPSD�GL�FLUFD����PHWUL�FRQ�SHQGHQ]D
PRGHUDWD�H�SDYLPHQWD]LRQH�LQ�FHPHQWR�
/lHOHYDWRUH�KD�XQD�SRUWDWD�GL�����NJ��FRQ�ODUJKH]]D�XWLOH
SRUWD�FDELQD�GL����FP��ODUJKH]]D�H�SURIRQGLWd�ULVSHWWLYDPHQWH
GL�����;�����FP��SXOVDQWH�DOWH]]D�����FP�



/XQJR�LO�SHUFRUVR�FKH�FRQGXFH�ILQR�DOOD�7RUUH�3LH]RPHWULFD�OD
SDYLPHQWD]LRQH �e �SUHYDOHQWHPHQWH �SLDVWUHOODWD �OLVFLD �H �D
WUDWWL�OHJJHUPHQWH�VFRQQHVVD�H�LO�YDUFR�SLi�VWUHWWR�e�GL����FP
�YHGL�IRWR�LQ�EDVVR��H�SRUWD�GL����FP��YHGL�IRWR�VRSUD��
6L�DWWUDYHUVDQR�DUHH�D�YHUGH�FRQ�OD�SRUWD�QRYHFHQWHVFD�LQ
SURVVLPLWd �GHOOD �9LD �=DPHQKRI� �FRQ �FROOHJDPHQWR �FRQ �9LD
&DQHYDUL �H �9LD �*DULEDOGL� �LQ �FRUULVSRQGHQ]D �GHOOD �SRUWD
&DOFHVDQD�
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7RUUH�3LH]RPHWULFD�SUHVVR�OD�H[�0DU]RWWR��FRQ�DFFHVVR�GD�YLD
6DQ�)UDQFHVFR��YHGL�IRWR�VRSUD��FRQ�SRVWR�DXWR�ULVHUYDWR��D
FLUFD ��� �PHWUL �GDOOD �SRUWD �GL �LQJUHVVR� �RSSXUH �GD �9LD
9�9HQHWR��FRQ�SDUFKHJJL�EOX�SULYL�GL�SRVWL�DXWR�ULVHUYDWL�
6L �SXh �VDOLUH �WUDPLWH �OH �VFDOH �PD �e �SUHVHQWH �DQFKH �XQ
HOHYDWRUH�SHU�GLVDELOL�PRWRUL�FRQ�SRUWDWD�FRPSOHVVLYD�����NJ��
FDELQD�FRQ�OXFH�QHWWD�SRUWD�GL����FP�H�ODUJKH]]D�SURIRQGLWd���
;�����FP��DOWH]]D�WDVWR�FKLDPDWD�����FP�H�WDVWR�SLi�DOWR
WDVWLHUD�����FP��(QWUDPEL�LQ�EUDLOOH�H�ULOLHYR�

*LXQWL�LQ�TXRWD��VXOOH�PXUD��VL�SRWUd�DFFHGHUH�DOOD�VRPPLWd
GHOOD�7RUUH�3LH]RPHWULFD��FRQ�VDOLWD�GHOOlXOWLPR�WUDWWR�VROR�D
JUDGLQL��VHJXHQGR�OH�LQGLFD]LRQL�GHO�SHUVRQDOH�SUHVHQWH�



'D�TXL�VL�SXh�DQGDUH�YHUVR�LO�'XRPR�ILQR�DOOlXOWLPR�LQJUHVVR
DOOH�PXUD��TXHOOR�GHOOD�7RUUH�GL�6DQWD�0DULD��FRQ�DFFHVVR�GD
3LD]]D�GHO�'XRPR�H�GD�YLD�&RQWHVVD�0DWLOGH��PD�GRYH�VRQR
SUHVHQWL�VROR�VFDOH�QRQ�VXSHUDELOL�FRQ�QHVVXQ�DFFRUJLPHQWR�
8QD �SHUVRQD �LQ �FDUUR]]LQD �GHYH �REEOLJDWRULDPHQWH �WRUQDUH
LQGLHWUR�ILQR�DOOD�7RUUH�3LH]RPHWULFD�RSSXUH�ILQR�DOOlDFFHVVR
VXFFHVVLYR�DOOH�*RQGROH�
/XQJR�LO�SHUFRUVR�FL�VRQR�GXH�VWUHWWRLH�GDOOD�0DU]RWWR�OXQJR
LO�SHUFRUVR�YHUVR�3LD]]D�'XRPR�GL����H����FP��YHGL�IRWR�LQ
EDVVR �D �G[� �H �SDYLPHQWD]LRQH �LQ �SLDVWUHOOH �IDFLOPHQWH
VFRUUHYROH �DQFKH �GDL �YLVLWDWRUL �LQ �FDUUR]]LQD�

0ROWL�VSD]L�DSHUWL�VRQR�VWDWL�FRQFHSLWL�FRQ�ULQJKLHUH��LQYHFH
GL�SDUHWL��SHU�SHUPHWWHUH�GL�JRGHUH�GHO�SDQRUDPD��DQFKH�GD
VHGXWL�LQ�FDUUR]]LQD�



/XQJR�LO�SHUFRUVR�SRVVLDPR�DPPLUDUH��LQ�VXFFHVVLRQH��OD�&KLHVD
GL�6DQ�6DQ�=HQR�H�L�UXGHUL�GHL�%DJQL�GL�1HURQH�

3URVHJXHQGR�OXQJR�LO�SHUFRUVR�YHUVR�OD�7RUUH�GL�6DQWD�0DULD
SRVVLDPR �ILQDOPHQWH �DSSUH]]DUH �OD �VXJJHVWLYD �3LD]]D �GHL
0LUDFROL�

/D�SRUWD�FKH�VL�WURYD�DOOlDOWH]]D�GHO�&DPSRVDQWR�0RQXPHQWDOH
KD�XQD�OXFH�QHWWD�GL����FP��YHGL�IRWR�LQ�EDVVR��



*LXQWL �DOOlDOWH]]D �GHOOD �7RUUH �GL �6DQWD �0DULD �SRVVLDPR
DPPLUDUH �3LD]]D �GHL �0LUDFROL� �SDWULPRQLR �GHOOl8PDQLWd �GDOO
k8QHVFR�RUPDL�GD�FLUFD����DQQL�

,�WUH�FRPSOHVVL�FKH�OD�FRPSRQJRQR�VLPEROL]]DQR�LQIDWWL�OH
SULQFLSDOL�WDSSH�GHOOD�YLWD�GL�RJQL�XRPR��LO�%DWWLVWHUR�OD
QDVFLWD��OD�&DWWHGUDOH�GL�6DQWD�0DULD�$VVXQWD�OD�YLWD�H�LO
&DPSRVDQWR�DOOXGH�FKLDUDPHQWH�DOOD�PRUWH��PHQWUH�OD�7RUUH�GL
3LVD�R�7RUUH�3HQGHQWH�ID�SDUWH�GHO�'XRPR�H�QH�UDSSUHVHQWD�LO
FDPSDQLOH�
$ �IDUH �GD �FRUQLFH �D �TXHVWL �PRQXPHQWL �VWRULFL �YL �e �XQR
VSOHQGLGR�SUDWR�YHUGH�GRYH�L�WXULVWL�SRVVRQR�FRQFHGHUVL�XQ
PRPHQWR�GL�UHOD[�
, �ODYRUL �SHU �OD �VXD �UHDOL]]D]LRQH �VRQR �LQL]LDWL �QHO �;,
VHFROR�H�GRSR�YDULH�PRGLILFKH�VL�VRQR�FRQFOXVL�QHO�;,;�VHFROR�
TXDQGR�OlDUFKLWHWWR�$OHVVDQGUR�*KHUDUGHVFD�FRQIHUg�DOOD�SLD]]D
OlDVSHWWR�DWWXDOH�



&(11,�6725,&,
/D�VWRULD�GHOOD�FLQWD�PXUDULD�D�GLIHVD�GHOOD�FLWWd
3LVD�IX�QHO�PHGLRHYR�XQD�GHOOH�PDJJLRUL�UHSXEEOLFKH�PDULQDUH
Gl,WDOLD��,O�SHULRGR�SLi�JORULRVR�GHOOD�VXD�VWRULD�YD�GDO�;,
DO�;,,,�VHFROR��FRQ�L�VXRL�GRPLQL�FKH�JLXQJHYDQR�ILQR�DOOD
&RUVLFD��DOOD�6DUGHJQD�H�DOOD�6LFLOLD�
)X�SURSULR�QHO������FKH�LQL]LD�OD�FRVWUX]LRQH�GHOOH�PXUD�GL
3LVD��QHOOD�SDUWH�GHOOD�FLWWd�D�QRUG�GHOOl$UQR��OD�SDUWH�GL
3LD]]D�GHO�'XRPR��DOOR�VFRSR�GL�SURWHJJHUH�OD�&DWWHGUDOH�H�LO
IXWXUR�%DWWLVWHUR��L�ODYRUL�VRQR�SRL�SURVHJXLWL�ILQR�DOOlDQQR
������FRQ�LO�VXFFHVVLYR�FRPSOHWDPHQWR�QHO������QHOOD�SDUWH
GHOOlDUHD �GHOOD �&LWWDGHOOD �9HFFKLD� �1HOOD �SDUWH �D �VXG
GHOOl$UQR� �OD �FRVWUX]LRQH �GHOOH �PXUD �e �VWDWD �FRPSOHWDWD
QHOOlDQQR������
/D�SLHWUD�LPSLHJDWD�IX�OD�SDQFKLQD��XQD�VSHFLH�GL�WXIR��,O
VHFRQGR�ORWWR�LQL]Lh�QHO�������FRQ�OD�FRVWUX]LRQH�GL�GLIHVH�LQ
OHJQR�LQWRUQR�DOOD�&LYLWDV�HG�DO�TXDUWLHUH�GL�&KLQ]LFD��SHU
WLPRUH�GHO�%DUEDURVVD��,O�WHU]R�ORWWR�LQL]Lh��VHPSUH�QHO������
FRQ�OD�FRVWUX]LRQH�GHL�WUDWWL�GL�PXUD�GD�6DQ�=HQR�DOOD�3RUWD
&DOFHVDQD��IXURQR�SRL�VFDYDWL�L�FDQDOL�FKH�GDO�0RQWH�3LVDQR
DUULYDYDQR�ILQR�D�6DQ�=HQR�H�VHUYLURQR�SHU�WUDVSRUWDUH�VX
EDUFRQL �OH �SLHWUH �SHU �OH �PXUD� �1RQ �YHQQH �SLi �XVDWD �OD
SDQFKLQD� �EHQVg �XQ �FDOFDUH �JULJLDVWUR �SURYHQLHQWH �GD �6DQ
*LXOLDQR�
,O�TXDUWR�ORWWR�LQL]Lh�QHO����������FRQ�OD�FRVWUX]LRQH�GHOOH
PXUD �OXQJR �Ol$XVHU �SHU �XQlDOWH]]D �GL �WUH �SRQWL� �XQR �GL
IRQGD]LRQH�H�GXH�GL�DO]DWR��,O�WUDWWR�GHOOH�QXRYH�PXUD�DQGDYD
GDO�SRQWH�GL�6�0DULD�DO�SRQWH�GL�6�6WHIDQR�H�GDOOD�3RUWD�GHO



3DUODVFLR� �FKH �GLYHQQH �LO �EDULFHQWUR �GHOOD �QXRYD
FRQILJXUD]LRQH�XUEDQD��D�TXHOOD�GL�6DQ�=HQR��,O�TXLQWR�ORWWR
LQL]Lh�QHO������FRQ�OD�FRVWUX]LRQH�GL�WUH�SRQWL�GL�PXUD��XQR
GL�IRQGD]LRQH�H�GXH�GL�DO]DWR��,O�WUDWWR�GHOOH�QXRYH�PXUD
DQGDYD�GDOOD�3RUWD�GL�6SLQD�$OED�D�3RUWD�&DOFHVDQD��GDOOD
3RUWD�GHO�3DUODVFLR�DO�3RQWH�GL�6�6WHIDQR�H�GDOOD�7RUUH�GHO
/HRQH�DOOl2VSHGDOH�GL�6�0DULD��,O�VHVWR�ORWWR�LQL]Lh�QHO�����
QHO�ODWR�RYHVW�GHOOD�9LD�6�0DULD��,O�VHWWLPR�ORWWR�LQL]Lh�QHO
�����H�UDSSUHVHQWh�LO�FROOHJDPHQWR�GHO�ODWR�RFFLGHQWDOH�GHOOD
FLWWd��RVVLD�GDO�3RUWHOOR�DOOD�7RUUH�GHOOl$UQR��,O�PDWHULDOH
LPSLHJDWR�IX�XQD�SLHWUD�JULJLR�URVDWD�SURYHQLHQWH�GDOOH�FDYH
GL�$VFLDQR�
8OWHULRUL �LQWHUYHQWL �SHU �OD �UHDOL]]D]LRQH �GHOOD �&LWWDGHOOD
1XRYD��DWWXDOH�*LDUGLQR�6FRWWR��VLWXDWR�D�VXG�HVW�GHOOD�FLQWD
PXUDULD�H�GHJOL�DOWUL�EDVWLRQL��VRQR�VWDWL�UHDOL]]DWL�GRSR
OlRFFXSD]LRQH�ILRUHQWLQD�WUD�LO�;9�H�;9,�VHFROR�

,O�SHULPHWUR�FRPSOHVVLYR�GHOOH�PXUD�XUEDQH�PLVXUDYD�PW�������
FRQ�XQD�VXSHUILFLH�LQWHUQD�GL�KD��������5LVSHWWLYDPHQWH�OD
SDUWH�D�QRUG�PLVXUDYD�PW��������FRQ�XQD�VXSHUILFLH�GL�KD������
H�OD�SDUWH�D�VXG�GL�PW��������FRQ�XQD�VXSHUILFLH�GL�KD������
,O �WUDFFLDWR �GHOOH �PXUD �KD �VHJXLWR �JOL �HOHPHQWL �QDWXUDOL
SUHVHQWL� �LQ �SDUWLFRODUH �L �FRUVL �GlDFTXD �FKH �ODPELYDQR �R
DWWUDYHUVDYDQR�LO�FHQWUR�DELWDWR�

)LQR�DOOD�VHFRQGD�PHWd�GHO�;,;�VHFROR�OD�FLQWD�PXUDULD�ULPDQH
VRVWDQ]LDOPHQWH �LQWHJUD� �VXFFHVVLYDPHQWH� �FRQ �OlHVSDQVLRQH
GHOOD �FLWWd� �OH �PXUD �QRQ �YHQJRQR �VDOYDJXDUGDWH �H
YHQJRQR �RSHUDWH �VLJQLILFDWLYH �GHPROL]LRQL�

$OOD �PHWd �GHO �;,; �VHFROR �OR �VYLOXSSR �GHOOD �FLWWd �VL �HUD
SUHVVRFKf�FRQWHQXWR�DOOlLQWHUQR�GHOOD�VXD�FLQWD�PXUDULD��LQ
JUDQ�SDUWH�GHO�FLUFXLWR�GHOOD�PXUD�HUD�DQFRUD�SUHVHQWH�OD�YLD
0XURUXP��RYYHUR�OR�VSD]LR�ODVFLDWR�OLEHUR�VLD�DOOlLQWHUQR�FKH
DOOlHVWHUQR��FRVWLWXLWR�GD�DUHH�R�VWUDGD�SXEEOLFD�DSHUWH�D
WXWWL��7DOH�SUHYLVLRQH�GHULYDYD�GD�OHJJL�FRPXQDOL�JLd�SUHYLVWH
ILQ�GDOOlDQQR�������,O�FRVLGGHWWR�mSRPHULRn�HUD�VHJQDWR�FRQ
FLSSL�GL�SLHWUD�SLDQWDWL�D�WHUUD�D�XQD�GLVWDQ]D�GL���SHUWLFKH



SLVDQH�DOOlLQWHUQR�GHOOH�PXUD��HTXLYDOHQWL�D�FLUFD�PW������H�D
XQD�GLVWDQ]D�GL���SHUWLFKH�DOOlHVWHUQR�GHOOH�PXUD��SDUL�D
FLUFD �PW���� �0ROWH �GL �TXHVWH �DUHH� �WUD �L �SULPL �DQQL
GHO �QRYHFHQWR �ILQR �DO ������ �VRQR �VWDWH �RFFXSDWH� �LQ
SDUWLFRODUH �DOOlLQWHUQR �GHOOH �PXUD� �GD �RUWL� �JLDUGLQL
H�FRVWUX]LRQL��'RSR�OlXOWLPR�FRQIOLWWR�VRQR�VWDWH�RFFXSDWH
DQFKH�OH�DUHH�OLEHUH�HVWHUQH�DOOH�PXUD�XUEDQH��LQ�SDUWLFRODUH
OH�DUHH�VLWXDWH�DG�HVW�GHOOD�FLWWd��GDOOlDWWXDOH�YLD�9LWWRULR
9HQHWR�ILQR�DOOlDWWXDOH�YLD�GHO�%RUJKHWWR��GRYH�OH�PXUD�XUEDQH
QRQ �ULVXOWDQR �SLi �YLVLELOL �H �VRQR �LQWHUFOXVH �TXDVL
WRWDOPHQWH �LQ �DUHH �SULYDWH�

'DO�EDVWLRQH�GHO�3DUODVFLR�D�3RUWD�6DQ�=HQR��DUHH�D�YHUGH�FRQ
SHUFRUVL�HVWHUQL�H�SHUFRUVL�LQWHUQL�FRQ�DWWUDYHUVDPHQWL�GHOOH
PXUD�LQ�SURVVLPLWd�GHO�FRPSOHVVR�VFRODVWLFR��FRQ�FROOHJDPHQWR
FLFOR��SHGRQDOH�GHOOD�9LD�GHO�%UHQQHUR�FRQ�OD�9LD�6DQ�=HQR�

'D�3RUWD�6DQ�=HQR�DOOD�7RUUH�3LH]RPHWULFD��YLD�6DQ�)UDQFHVFR��
DUHH�D�YHUGH�FRQ�SHUFRUVL�HVWHUQL�FRQ�DWWUDYHUVDPHQWL�GHOOH
PXUD�LQ�SURVVLPLWd�GHOOD�SRUWD�3DFLV�QHOOlDUHD�XQLYHUVLWDULD
H[�0DU]RWWR�ILQR�DO�FRPSOHVVR�VFRODVWLFR�GL�9LD�6DQ�)UDQFHVFR
OLPLWURIR �DO �FRPSOHVVR �PRQXPHQWDOH �GHOOD �FKLHVD �GL �6DQ
)UDQFHVFR�

'DOOD�7RUUH�3LH]RPHWULFD��YLD�6DQ�)UDQFHVFR��D�SLD]]D�GHOOH
*RQGROH� �DUHH �D �YHUGH �SHUFRUVR �HVWHUQR �FRQ
DWWUDYHUVDPHQWR �GHOOH �PXUD� �FRQ �OD �ULDSHUWXUD �GHOOD �SRUWD
QRYHFHQWHVFD�LQ�SURVVLPLWd�GHOOD�9LD�=DPHQKRI��GHILQLWLYD�WUD
SRFKH�VHWWLPDQH���FRQ�FROOHJDPHQWR�FRQ�9LD�&DQHYDUL�H�9LD
*DULEDOGL��LQ�FRUULVSRQGHQ]D�GHOOD�SRUWD�&DOFHVDQD�

'D�YLD�*DULEDOGL�D�SLD]]HWWD�'HO�5RVVR�DWWUDYHUVR�YLD�GHO
%DVWLRQH� �OH �DUHH �D �YHUGH �HG �LO �SHUFRUVR �HVWHUQR� �FRQ
OlLQWHUUX]LRQH�WUD�OD�9LD�*DULEDOGL�H�OD�9LD�GHO�%DVWLRQH�
VRQR�VWDWH�UHDOL]]DWH�QHOOH�DUHH�OLPLWURIH�DO�%DVWLRQH�GHO
%DUEDJLDQQL�H�OH�PXUD�VLWXDWH�LQ�SURVVLPLWd�GHOOD�3LD]]D�GHO
5RVVR�


